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Die Kabel des WeltverJcehrs. By Max Roscheb. (Berlin: Putt- 
kammer und Miihlbrecht. 1911. Pp. x, 240 ; map. 8 m.) 

This book, begun as a doctor's thesis at the University of Berlin, 
is intended to be primarily a study of the economics of marine 
telegraphy (preface, p. v). The author divides the subject into 
five parts: (1) the natural and economic foundations of marine 
telegraphy; (2) its technique; (3) the history of ocean cables; 
(4) their economic, social and political influences; and (5) the 
industrial organization of marine telegraphy. 

The first part serves as an introduction of a general nature. 
In this, as in the following parts of his book, the author relies 
largely upon German sources of information, making only a slight 
use of English materials, and no use of American or French. The 
second part of the book is of more interest to the engineer than 
to the economist. The third comprises a convenient summary of 
the main facts in the history of the construction of submarine 
cables in the several oceans, and of the development of the English 
cable monopoly. The author gives some attention to the history 
of the transatlantic pools, and of the recent attempts to break the 
English monopoly by the establishment of national cable systems, 
especially by the Germans. The influences noted in the fourth part 
are chiefly economic, the reduction and steadying of commodity 
prices in the international market, etc. The fifth part is perhaps 
the most significant. 

Dr. Roscher rejects governmental ownership of marine cables 
from considerations of international law and politics, and because 
of the risk often involved in cable enterprises, together with the 
difficulty of securing a reliable civil service. He prefers the con- 
temporary German policy (exemplified in the case of the German- 
Atlantic Company) of guaranteeing minimum annual receipts and 
sharing surplus profits. His discussion at this point, as well as 
the subsequent discussion of rates, will seem superficial to the 
American student of the regulation of public utilities; and his 
conclusion on the subject of pools consists of a remark ascribed 
to Schmoller to the effect that pools are desirable or undesirable 
according as their managers are prudent or imprudent. 

The final chapter is devoted to the relations between submarine 
telegraphy and radio-telegraphy. Dr. Roscher's view is that the 
wireless telegraph cannot compete with the ocean cable, because of 
its more limited radius of transmission, its unreliability, non- 
secrecy, and inferior capacity. He concedes, however, that it is 
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cheaper than ocean telegraphy, but has nothing to say concern- 
ing the relations between the cable companies and the wireless tele- 
graph companies. To the economist who is interested primarily in 
the regulation of public service corporations, the book will be a 
disappointment. The student of international law will find noth- 
ing in it of interest to him. The book is not designed for the en- 
gineering profession. It does supply a convenient, though limited, 
collection of information upon the history of commercial cables. 

A. N. Holcombe. 
Harvard University. 
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